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V Semester B.Com. Examination, December - 2019
(F+R) (CBCS) (2016-17 and Onwards)
COMMERCE
S.5 : Elective - I : Advanced Accounting

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in English or in Kannada.

NN — « / SECTION - A
e / 5x2=10 1

1. 3YNT BRJYTIRTR VTH NWT-TJZNON LVBOR. T& IO UZTE AT WOBNLY.

Answer any five sub-questions from the following. Each correct answer
carries two marks.

(a) eR0% ﬁoﬁ@r{@é BEwtRNE ST BFOHOD LY, DI ORI, WedA.
Mention four special features of Accounting for Banking Companies.

(b) 23905 FTodhne dodogee T, 1949 T BOeT-17 (1) T WTOPNRTI, DA

State the provisions of Section-17 (1) of the Banking Regulations
Act, 1949,

(c) TOTOBNS QRN OTIE ?
What is Catastrophe Reserve ?
(d) ZoWRT, DR BOWOHATOZ VTG WETT STBNY WAL DOWTT T PR

State the meaning of Reserve for Unexpired Risks with regard to General
Insurance.

(e) eeTYT SZTORT DT NPOVNTR), YuPedA.

Mention the two approaches of Accounting for Price Level Changes.

P.T.O.
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(f) 3 BedTLINY SeRDIOD T YOTFEBNTD, 203000D.
Write two objectives of farm accounting.
(g) TRBZOD ED?SOSJDGZSB’ 5@@5 NOTT VTR @C;Befméba 9

What do you mean by fair value of an investment ?

den — W / SECTION - B
3UNT OIRRYTRETL R JINYR Gwdr. TE RO WWITY 6 WO 3x6=18

Answer any three questions from the following. Each correct answer carries

6 marks.

2. 31-3-2019 § 3SRRNE STFY, BOANY TPTFE T DIPCNS FOBBLRAND.

TOORNY DJ00T A ORQ (SONWNYY) |WB BT (TOXET 3¢.)
4
13.1.2019 75,000 8.5
09.3.2019 60,000 3 8.75
16.3.20198 40,000 9.00

Calculate Rebate on Bills Discounted for the year ended 31-3-2019.

et otk Bk PP | st 4 Romihie | Do o erest
3 (0/0 p.a.)
13.1.2019 | 75,000 4 8.5
09.3.2019 | 60,000 8.75
16.3.2019 | 40,000 9.00
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3. 3YNT INRLENPOT 31.3.2018 3 3RJRR0T wmr@é VLB, BOBERROING BTN

PREO 200D, o3RO

QTN z 4

STORT TR

R 89,000

DTS VRN 14,000

d%h@%dﬂ% 16,000( 1,19,000
D0eO/NY :

RIS RR AN AL 12,000

SRR TN 18,000| 30,000
SINTON TOISAT ZOWY 1,15,000
RRCQOD TRITY TREAT BRI 75,000
Ree00D RPoDE 7,92,000|
=R 3, 53303 @mmen‘% WHAT TReD 15,000
LOINTONPR 0N WHRT DI 75,000
T 0DOZNY HeOT T[TP 3,000
T OPOZNY TR ADF 50,000
O3 TRTOD :

a¥olda) 60,000

DTS ezned 10,000

SR 2) TN 13,000 | 83,000

P.T.O.



GN-344 4

.

TR EAR

From the following information prepare Crop Account to find out the profit

made during the year 31.3.2018.

Particulars 4 4

Opening Stock :

Wheat 89,000

Seeds 14,000

Fertilizers 16,000| 1,19,000
Purchases :

Seeds 12,000

Fertilizers 18,000| 30,000
Salary paid in cash 1,15,000
Wages paid in wheat 75,000
Sale of wheat 7,92,000
Wheat consumed by the proprietor 15,000
Grains consumed by livestock section 75,000
Depreciation of farm machinery 3,000
Repairs of farm equipments 50,000
Closing Stock :

Wheat 60,000

Seeds 10,000

Fertilizers 13,000 | 83,000
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Qe e QI 0. O. 0=8 31.3.2019 TOTD BRINLOT 5&59‘% TOWORAT FIPNI
TRLENYOT WPBH—4 TOZ TORVEAT BRRCRING [BPITI), FOBILRAND.

Sabrter 12 7
Y TOFOAGFOOTHORT IFT OIND TBS BRATY 12000
Rd IS BT KOPIRTOOTOERT H@® deeddnsd (1.4.2018 3Y) 50,000
©RO VOTVOHOOT HBE BRRT WP 2e08% 3,60,000
NIT® FORNIR, TRE PR 80,000
BTRERINTT), DB REFOAT TIFO 5,00,000
ams-mmm& TOB/SRTH) 2,90,000
TNy @C,Séwma asa@éamd TOBEATR. 1,20,000
SntEN VST 3RS 99,400

31.3.2019 Tom BRI %2’25&53 RS

(a) 3 VYT Toxy BOFPNATDOTVOLRT | 5eedIND T 65,000.

(b) DA ¢T3 TP NOLFDAT DOTOTT AW FREOIN T 90,000.

=0

(c) ROF) BOLDATOOTOIT DWW BREOING WIS TRODINY ﬁ&e%'ad < 20,000.

(d) TRRBOIPT HIF) IRPBRCHIT), DRPBOBINCR IBIRAPAELOBI T 12,000.

(e) TBETPBRVTT NVWTIANG WFTEeo IR, X 10,000.

P.T.O.
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From the following information relating to Deepthi Life Insurance Company
Ltd. for the year ending 31.3.2019, calculate the amount of Benefits Paid
as per Schedule-4.

Particulars C4

Claims-by-death paid 7,90,000
Outstanding claims-by-death (1.4.2013) 50,000
Claims-by-maturity paid 3,60,000
Reinsurance premium paid 80,000
Consideration for annuities granted received | 5,00,000
Annuities paid 2,90,000
Surrender value of policies paid 1,20,000
Bonus paid in cash 99,400

Additional information as on 31.3.2019 :

(a) Outstanding claims-by-death I 65,000.

(b) Claims-by-death covered under reinsurance < 90,000.

(c) Further claims-by-death intimated I 20,000.

(d) Further bonus declared in reduction of premium X 12,000.
(e) Surrender value of policies payable X 10,000.

5. 30303 DS TIW w%—ﬁ&e’mcﬁ 4 1,80,000,5@@565 3¢ 10T XFoFO mow’r{@ém&
1.3.2018 BozH T 98 T3 0D BRWT. 83 AOWOT DT TNTOF Y, 3¢ 2.5,
3orosen Be. 1.5, BeR® e, 3¢ 23D, IRD DY, T 200 1Dy D VPRI,
Do IRE 30 B¢ BHowo' 3 31 Je F[eE TOW WHOD TR WRBONIBTS.
DWSTele: 3308 S0N0T RFToFD LOBNE OB ﬁzgdasmi FOBLROND.

Mr. Likhith purchased ¥ 1,80,000, 10% Government Bonds at < 98

(cum-interest) on 1.3.2018. He incurred stamp duty of 2.5%, Taxes 1.5%,
brokerage 2% and legal charges < 200. |

Dates of interest declaration : 30™ September and 31%* March every year.

Calculate the cost of purchase of Government Bonds.

6. LT 3003 6@033063 T RW, e, BEOTDLT ST03 6@@@3 O30PHTOTBR
DY, emz%eeﬁﬁ@éaﬂocl SPA.

Give the meaning of Inflation Accounting. State any four objectives of Inflation
Accounting.
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3x14=42

Answer any three quest1ons from the followmg Each correct answer carries

14 marks.
o2 07 JWUEN BowoRAT IINT ¥ T TN BIT BRLENLOT ANO3
52350 IO 31.3.2010 § BRIARNT [AFE, C0R-IF, 003 ToRR SFS
Iéﬁ"“-’-‘b uo:’mJ@N
NTTNED i e
4 4
Fe woBIY (TS Jeork T 10 To3) - 10,00,000
’-sz::;:zs% S0eReD A - 5,00,000
F,0098 SN 3,00,000 -
State Bank of India 203 I33 5o - 3,00,000
INTE DB Fow BeInY - 7,00,000
-:.::—‘;,5 Beniciatey - 3,50,000
ez0D 2,05 Seasenied : 4,50,000
2o 0 B DO @eﬁ@%cﬁ% - 7,15,000
EIBRLD 3,00,000 -
TFBD T B QCBRCTTTEANLD 2,60,000 -
TURP B AVOD aae% - 30,000
TRRFNG DIOTOLNOTOT Doy - 10,000
A‘odgae FouD kN - 3,000
ARIN 30 DO, - 2,000
Beedneg edT W@ 1,55,000 -
AP atestson) méjri@éa 4,00,000 -
30DY LWPOTT BOTROITI 3,000 -
DOBNG Reowd (FN03I) 1,50,000 -
JPONT, IR T T NCTE 11,92,000 -
X500 TRBIND 8,00,000 -
BOTRLITTIED, T DESAHW ONOTNE Tone WNTFD 0DOZNTO 4,00,000 -
ZR,0RNTYWT IR 1,50,000 -
20WB A - 50,000
41,10,000/41,10,000
%a&’%ﬁa R0&%S

(a)

DOBNY RRHBNG 20eDT do35ooN &N T 12,000 NeRO&.

(b) ODTTIT IREBNYN SNOTWETT e  25,000.
(c) ) BTBRIANR T 15,000 e0BTTE TRt D88 SCTNF W% PR,
(d) =RoFd BRAING ed T 5,000 W& BoWSTINT.

P.T.O.
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From the following trial balance and

® LR AR

additional information relating to Lakshmi

Bank Ltd., prepare Profit and Loss Account for the year ended 31.3.2019 and

Balance Sheet as on that date in prescribed format.

5 Dr. Cr.
_ Particulars > s
Share Capital (shares of 310 each) - 10,00,000
Statutory Reserve Fund - 5,00,000
Cash on had 3,00,000 -
Borrowings from State Bank of India - 3,00,000
Fixed and Recurring Deposits - 7,00,000
Current Accounts - 3,50,000
Savings Bank Deposits - 4,50,000
Interest and Discount received - 7,15,000
Buildings 3,00,000 -
Safe-Locker and Furniture 2,60,000 -
Commission and Exchange - 30,000
Profit on sale of Investments - 10,000
Locker Rent - 3,000
|Transfer Fees - 2,000
"'|Interest on Deposits 1,55,000 -
Operating Expenses 4,00,000 -
Stamps on Hand 3,000 -
Bills Discounted 1,50,000 -
Loans, Cash Credits and Overdrafts 11,92,000 -
Government Securities 8,00,000 -
Computers, Counting Machines and Printers 4,00,000 -
Cash at Bank 1,50,000 -
Pension Fund - 50,000
41,10,000 41,10,000

Additional Information :

(a) Provide T 12,000 for rebate on bills discounted.
(b) Provision required for doubtful debts X 25,000

" {e) * A claim of ¥ 15,000 for bonus to a clerk is pending award

(d) Interest accrued on Government Securities I 5,000.
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083, :
DTSR wore R
i 4
330 WOB=OE - 12,00,000
PIRES BRoTBIAEA a0exdey dG 1.4.2017 gomwd - 8,00,000
TFoF D TRBINW 10,00,000 -
SANG DOTOLIDOTTW Doy - 2,000
DRRING eﬂ?%pm FRWOO A0 - 10,000
o) ﬁogﬁ@%@@omomd—am%@e@@ﬁ% TRBEBPRT) 60,000 -
930 m@w@ocﬁ—a:@-é@e@%ﬂ% TR EBPRT) 1,00,000 -
ORPBRD TOON 5,60,000 -
AR TOOAING S VBT TOON 3,00,000 -
mz&éaﬁ%aaaéﬁ 20T B Torw 2CBRETTTLD 1,03,000 -
WRTSFT SN, 3,600 -
NI, FINK - 5,600
2 TL3CTOT WX FOIVNLD 24,000 -
TORP SF 25,000 -
R0WBWOT STWT L BT WH 3,000 -
NWR FOINK - 2,80,000
QWP -BREOINL LQBROTBT) BT T0BWSAQTY - 6,000
@cﬁéﬁz-sa :SDQ?S 20,000 -
BROF ADNTT, DB BT TEFO - 50,000
WG, COLROT R LR ALTT . 70,000
QCBRCTTTED DT ARTY 3,000 -
&szz%ba’g TONSP mmsé WF N 54,000 -
tDOITQIH [N 1,68,000 -
‘ 24,23,600| 24,23,600

313¢ =esFs 2018 Todn ﬁﬁﬁﬁd‘a@%ﬁ waﬁ‘;'%& S0 &3 TOMR ¢ OTVOIT 3730

HSEOD, SIWOR.

P.T.O.
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Following is the Trial Balance of Indian Life Assurance Society at 315t March
2018.

Dr. Cr.

Particulars > z
Share Capital - 12,00,000
Funds for future appropriations on 1.4.2017 - 8,00,000
Government Securities 10,00,000 -
Profit on realisation of assets - 2,000
Investment fluctuation A/c - 10,000
Claims under policies by death 60,000 -
Claims under policies by maturity 1,00,000 -
Loans on mortgages 5,60,000 -
Loans on policies 3,00,000 -
Freehold property and furniture 1,03,000 -
Agent's balances 3,600 -
Sundry creditors - 5,600
Outstanding premium 24,000 -
Commission 25,000 -
Interest accrued but not due 3,000 -
Premium - 2,80,000
Claims admitted but not paid - 6,000
Surrenders 20,000 -
Consideration for annuities granted - 50,000
Interest, dividend and rent - 70,000
Depreciation on furniture 3,000 -
Administrative and general expenses 54,000 -
Cash at Bank 1,68,000 -
| 24,23,600| 24,23,600

Prepare Revenue Account for the year ended 315t March 2018 and Balance

Sheet as on that date.
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31 3¢ ZoFs 2019 oL aaéaw@*‘ ma’msé =P 80, O. F FSND %o%ﬁ@od

(a) @, QP STROD Boptc
(b) =onT LI STOD 5508 B
() CoP-IR 3303nYT, SO3ROA.

QNTTONS

HRETPAT B[P BRCOINW
D ST TOITT @B FOBND
DEDBRL T TNY 0eOT TORY
Ses aésaa?,da 2N T DR
FOONFARF BT DWF N

SANY 0T ARTY

TPRING RPTLINOTIT TX,

66 03T Y,

Eade?e%doﬁ@:éﬁ QBT ebe%

BHAING e W VR pYAD]el @j@%@%cﬁ%
R0 3000 PJINE aeRen O 1.4.2018 gowd

SUTO anezen 0 1.4.2018 gomd

TORSTNRLICTOT DWW BRCOFNW 1.4.2018 co
2y83e0n QRPodN 1.4.2018 gomd

3$BOT ézﬁg@@ B30V AD e)ajaséhtﬁ :

(a) wCHesE QRPIoBRTH 31.3.2019 Sowd
b) PRISRBERET DI BROTD 31.3.2019 ToH
| DB FOROMS QTP BReOIN

(c

@n, A1)
£4
1,00,000

3,73,000
13,000
62,000
86,000

-

2,10,000
60,000
24,000
26,000

33,000
46,000
11,000

TONT e

4
87,000

2,97,000
51,000
68,000

2,40,000
10,000
11,000
17,000

36,000

8,000
13,000
36,000
63,000

15,000
17,000

(d) en, QN $020DABO3 WRG 80T STJHNY VAN QHODI, TP AN
503&1@; ge 50 ST, Tone TN ATV owoawcﬂoé VNI 60:9’&1%% 3100

O, ‘EUESF'&)AD@ZSO

(e) N, OIN BOWORATOZ HeTWO S0EBLD JQONT), VWF XMW 3o3ong 3e 20
dmo AR LRR)TD.  RONT &)daﬁ

&o@aﬂoéo&ae m@,\}%@%@cﬂo

(f) SDRARING e FowIwn WG T 13,000.

ouot%cﬂoé éz‘:’oaﬁ@ SVERLD VROV,

P.T.O.
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From the following balances of National General Insurance Co. Ltd. as on
315t March 2019 prepare :

(@) Fire Revenue Account
(b) Marine Revenue Account and

(c) Profit and Loss Account.

Particulars F;re Ma;me

Claims paid 1,00,000 87,000 -
Premium less reinsurance 3,73,000 2,97,000 -
Commission on reinsurance ceded 13,000 - -
Commission on direct business 62,000 51,000 -
Operating expenses 86,000 68,000 - |
Depreciation on assets - - 36,000
Loss on sale of investment - - 8,000
Audit fees - - 13,000
Director's remuneration - - 36,000

Interest and dividend on investment -
Reserve for unexpired risks as on 1.4.2018 2,10,000 2,40,000 -

Additional reserve as on 1.4.2018 60,000 10,000 -
Claims outstanding on 1.4.2018 24,000 11,000 -
Premium outstanding as on 1.4.2018 26,000 17,000 -

The following additional information is also available :

(a) Premium outstanding as on 31.3.2019 33,000 15,000
(b) Claim outstanding as on 31.3.2019 46,000 17,000
() Claims covered under reinsurance 11,000 -

(df Reserve for unexpired risk is to be maintained at 50% of net premium
for Fire and at 100% of net premium for Marine.

(e) iAdditional reserve with respect to Fire Insurance is to be maintained

at 20% of net premium. In case of Marine Insurance retain the same
additional reserve as that of previous year.

(f) Interest accrued on Investment ¥ 13,000.
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10. mﬁeﬁaa 22, F BROTDL, YR WBNARST 3$B0R 208 TEIWOT 318¢ TWeIFE
2019 % &@S)rira%x <A F% DYIRT TORR oS- I 008 abéo S OJIT W9EOI

wééodam 303703,

DR s =
X 3
STORDT ORI
ADINSIVDIov aT=Y 5,90,000 -
38 60,000 -
I STOO 25,000 -
SRR TR 22,000 -
RT3
T [TV0. - 3,04,000
38 - 5,26,000
ADINSIVDIoV At - 90,000
0N
ADISUINDIOV ALY 1,16,000 -
CRMRWTNED 27,000 -
WSS VRN 12,000 -
IR 8TT 68,000 -
TANLD - - 1,13,000
WOTBP - 10,52,000
SBI 32,0300 I3 TN WO - 6,60,000
FROR BOWOHAT DWENLD -
3RO . 72,000 -
Q3T [T DDERD 8,000 -
ZZOTOWOTINGNR FOWONAT DWFNLY -
01 75,000 -
AP 9,000 -
D, OM00E e 15,000 -
NSl ATPT, DDEN 1,21,000 -
30" 3,60,000 -
AYOIAY 8,00,000 -
BRT DI 2,00,000 -
30O WD) ,03TOF IR 1,65,000 -
' 27,45,000 27,45,000

P.T.O.
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(a) ©08x wemRD : DTN T 3,50 ,000, e ¥ 75,000,

< 30,000, d?o’ﬁ@&)dﬁ%fo < 35,000.

(b) 30,000 de &33 oonw ¥ 25,000 3

NO@ eﬂaoe,fuamé aa%&ao@cb@d
(c) &33 JO°S Deds asamﬁ 3¢ 20 dm@ TN 3¢
dm RNBTY VTR ﬂ:a@m@cb

(d) FCS BRJODY Nﬁ?d@ RO T,

a:bm PR,

(e) =O® mm BT DS TORERED T QYT B

< 12,000.

From the following Trial Balance of Nage
Trading and Profit and Loss Account for the

a Balance Sheet as on that date.

14

. Dr. Cr.
Particulars - .
Opening Stock :
Livestock 5,90,000 -
Paddy 60,000 -
Cattle feed 25,000 -
Fertilizers 22,000 -
Sales :
Milk etc. - 3,04,000
“Paddy = 5,26,000
Live stock - 90,000
Purchases :
Live stock 1,16,000 -
Fertilizers 27,000 -
Seeds 12,000 -
Cattle feed 68,000 -
Creditors - 1,13,000
Capital - 10,52,000
Agricultural Toan from SBI - 6,60,000
Crop expenses :
Labour 72,000 -
Other direct expenses 8,000 -
Livestock expenses :
Labour 75,000 E
Medical expenses 9,000 -
Dairy expenses 15,000 -
Indirect General expenses 1,21,000 -
Tractor 3,60,000 -
Land 8,00,000 -
Farm House 2,00,000 -
Cash in hand and at bank 1,65,000 -
27,45,000|27,45,000

BNNN

LT

sstoMCLele]

a; m@mcl JONRCTPB Tonw 9T BED0L)
R VICH Dee3 o3 e 10
o3® uems'od:cg < 1,50,000 d&u m@am&

OB DNOI Ale] fua:?“o

Gowda a farm owner, prepare a
year ended 315t March 2019 and
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Adjustments required :

(a) Closing Stock : livestock ¥ 3,50,000, paddy ¥ 75,000, cattle feed Z 30 ,000,
fertilizers ¥ 35,000.

(b) Nage Gowda and his family have consumed paddy ? 30,000 and milk
< 25,000 out of the farm.

(c) Provide depreciation on tractor at 20% p.a. and 10% p.a. on farm house.

(d) At the end of the year the government has waived ¥ 1,50 ,000 agricultural
loan under a Loan Waiver Scheme.

(e) Interest still payable on agricultural loan after waiver amounted to
< 12,000.

208 2IY TBWH PeDA el IO @3S T 100 S03 BRBE BPBIT
3¢ 103 moz3nY BRESONT), &3 $980303 NeRTIZVT.

01-01-2018|s0093% SL-a0&D B ¥ 1,20,000, a"zi 31,16,000

01-03-2018|% 98 808 w&@-w&3 S00 TOOTINTT, DOeHITNT

01-07-2018 (% 100 go3 8- R&3zoN 400 mos 371%*53 RO TOLIDIPBON

01-10-2018 X 98 808 w&-%&3won 150 AOOTZNTR), DOeHITONT

01-11-2018|% 99 To8 wg-a&3men 500 AOOTINTT), VI TOLTPBOONTS

T8 JIRE 30 APoWT® Tonp 31 e Jwes Sowd 6@071@&@50 &)@oﬁam emzsad
ASpI) wa\%ﬁ;@ame’d 8008 T TR 350 D IR mwﬁ 6%‘@233671%3?50
Q3008 31 e @,ooaocfﬁ BNTIOD [IRRTT. @@%mf 0SS VeBOON @staFﬁ@ém
QOFBR. 31 3¢ BFowo* 2018 SO e VAT TROTING T[T VO ?99

| @ﬁ@éo

i Z
el

FIFO CSL%OC’DR’O BHINXOR 5008 TR TR C3'6 wmﬁﬁ@é‘@ INRBF 333305350 BJQ'STOGN
=4 owozﬁ am @@zaadmfo aédd BRTTOCW m”@@% aodoaﬁdwaacjo

P.T.O.
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Mrs. Shalini furnishes the following details of his investment in 10%
Debentures of ¥ 100 each in Famous Ltd.

01-01-2018|Opening Balance - Face Value ¥ 1,20,000. Cost Z1,16,000

01-03-2018 |Purchased 500 Debentures ex-interest at ¥ 98

01-07-2018 [Sold 400 Debentures at ¥ 100 ex-interest

01-10-2018 [Purchased 150 Debentures at ¥ 98 cum-interest

01-11-2018|Sold 500 Debentures ex-interest at ¥ 99

Interest being credited at 6 months date on 30" September 315t March every
year. Mrs. Shalini closes her books on 315 December every year. Ignore
brokerage the transactions. Market value of the said Debenture on 315t
December 2018 was ¥ 99.

Show Investment Account as it would appear in the books of Mrs. Shalini
under FIFO method. Calculations may be made to the nearest rupee value.

-00o0-




